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“Regulatory experimentation can contribute significantly to enhance
the effectiveness of policies and regulations. In line with the OECD
Recommendation for Agile Regulatory Governance to Harness
Innovation, it can help enable the transition towards regulatory
governance frameworks and practices that will live up to emerging
and interconnected regulatory challenges in fast-paced, innovation-
dominated environments. If well governed and appropriately
integratedinto regulatory policy processes, RE also has the potential
to enhance the evidence base underpinning decision-making.
Moreover,itcanactasapowerfulvectorforinstitutionalco-operation
both within and across national borders.”*
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“concrete framework which, by providing a structured context for experimentation, enable where appropriate in a real-world environment
the testing of innovative technologies, products, services or approaches... for a limited time and in a limited part of a sector or area under
regulatory supervision ensuring that appropriate safeguards are in place”.
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,OECD (2020), The role of sandboxes in promoting flexibility and innovation in the digital age, Going Digital Toolkit Policy Note 7 1N1 24
Regulatory Sandbox’ refers to a limited form of regulatory waiver or flexibility for firms, enabling them to test new* :(OECD-nmT ;707)
business models with reduced regulatory requirements. Sandboxes often include mechanisms intended to ensure overarching regulatory
objectives, including consumer protection. Regulatory sandboxes are typically organized and administered on a case-by-case basis by the
Urelevant regulatory authorities
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